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H. B. McGlverlu 

Me.s.sr.s. McGiverin, Haydon & Ebbs, Barristers, Ottawa. 


SECOND VICE PRESIDENT 

A. H. MacNetll, K.C. 


DIRECTORS 

W. H. Robinson 

Vice President, Granby Consolidated M. S. & P. Co., 
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Ellis P. Earle 

President, Nipissing Mines Co. and Georgia Peruvian Ochre Co. 
Director, Chatham and Phoenix National Bank, N.Y. and 
Vice President, Granby Consolidated M. S. & P. Co., 
New York, N.y. 


Right-ot-Way, Land and Tax Commissioner, 
Great Northern Railway Company, St. Paul, Minn. 

James F. Edgar 

Barrister, Toronto. 

L. C. Gilman 

Barrister, Seattle. 

OFFICERS 


Treasure! . A. A. Klauer 

Comptroller. Geo. H. Hess, Jr. 

Secretary.. .J. S. Irvine 
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PROCEEDINGS 


Twenty-Seventh Annual Meeting 
of the Shareholders 

On the 11th day of July, 1924, the Annual General 
Meeting of the Shareholders of the Company was held, 
pursuant to Notice, at the Head Office of the Company, 
Fernie, B.C., at 2.30 p.m. 

The following Shareholders were present, representing 


74% of the Stock:— 

In Person and By Proxy— 

J. P. Edgar. 

L. C. Gilman. 

W. R. Wilson. 

Dr. G. W. Howland. 

A. Klauer. 

A. H. MacNeill. 

J. T. Maher. 

Thomas Ogilvie Anderson 
John Adam & Son. 

Norman Ainley. 

Geo. A. Anderson. 

H. T. Rally. 

Jules B. H. Barth. 

Duncan Steele Curry. 

Sir R. J. Cartwright Estate. 
Eliza A. Clinch. 

Myrtle M. Ellis. 

Katharine Beatrice Evans. 

E. P. Earle. 

William Wilkie Edgar. 

Maud C. Edgar. 

Ruhy T. Edgar. 

Catherine O. Blwell. 
Elizabeth Folingshy. 

Granby Cons. M.S. & P. Co. 


Mrs. Edith Keliher. 

G. G. S. Lindsey Estate. 
Wanda C. Lindsey. 
Margaret Laurie. 

Ellen Laughery. 

Frederick Richard Martin. 

D. Campbell Meyers. 

Prank B. Maulson. 

Oliver R. Macklim. 

Mary P. Mason. 

H. B. McGiverin. 

Wm. McParren. 

Jane McAndrew. 

Geo. G. MacDonald. 

William E. McKeough. 

E. T. Nichols. 

Dudley Northall-Laurie. 

W. T. Payne. 

Llewellyn Purdom. 

A. E. Parrot.. 

W. H. Robinson. 

William T. Rasmus. 

Jennes Brock Richardson. 
Alfred Rogers. 




Emily H. Gemmill. 
Charles B. Gudebrod. 

D. H. Gunn. 

Gertrude Hill Gavin. 
Norman A. Gunn. 

W. H. Goadby. 

W. H. Goadby & Co. 
Richard Temple Godman. 
Lillie E. Gouinlock. 

H. J. Gardiner. 

William Hanson. 

Francis Elien Hunter. 
Charles Plummer Hill. 
Harris L. Hees. 

Louis W. Hill. 

Walter J. Hill. 

Mark H. Irish. 

Beverley Jones. 

Elizabeth Kirvan. 
Elizabeth C. Kelley. 

L. M. Kelley. 

Rosedale Securities Ltd. 


Henry Swan. 

James H. Swan. 

E. P. Sheldon. 

Jessie L. Sparks. 

J. P. Steedman. 

Helena M. Schickendantz. 
John Stark & Co. 

R. R. Simpson. 

James Strachan. 

Violet A. Seaman. 

R. B. Strasburger. 
Nicholas Terhune. 

Ida May Vanstone. 

Selena J. Vanstone. 

Ida L. Williams. 
Margaret Woods. 

H. G. Wynes. 

Thos. Henry Whitehead. 
P. C. Walker Estate. 
Clara H. Williams. 
Wrilliam Young. 


On motion, Mr. Wilson was requested to take the 
Chair, and Mr. Irvine to act as Secretary. 


The Secretary read the Notice calling the meeting for 
the 11th day of July, 1924, at 2.30 p.m. 


On motion of Mr. Maher, seconded by Mr. MacNedll, 
the Minutes of the last Annual Meeting, held on the 8th 
day of June, 1923, were taken as read. 


On motion of Mr. Gilman, seconded by Mr. Maher, 
the Twenty-seventh Annual Report of the Directors, and 
the accompanying Financial Statement, were taken as 




DIRECTORS’ REPORT FOR THE YEAR 1923. 


To The Shareholders— 

Your Directors for the year of 1923 respectfully submit 
their Twenty-seventh Annual Report, showing- statement of 
the Company’s Assets and Liabilities on the 31st day of 
December, 1923, accompanied by figures which show the 
Profit and Loss Account for the year ending on that date. 

The operative returns from the subsidiary Company, 
The Crow’s Nest Pass Electric Light and Power Company, 
Limited, were $9,695.25, and The Morrissey, Pernie & Michel 
Railway Company, $14,033.29, and in each case the earnings 
have been carried to reserve for depreciation. In addition 
to the preceding two items of earnings, there has been 
carried over from the Morrissey, Pernie & Michel Railway 
Company, $148.79 from the Liability Insurance Adjust¬ 
ment, which makes a total of $23,877.33, earnings for these 
two Companies, turned over to depreciation charges for the 


During the year, the Coal Company hag spent on 
Capital Improvement, $59,194.33; the Railway Company, 
$335.20. 


The Coal mined during the year amounted to 775,336.17 
tons; Coke production 65,990.07 tons; the improvement in 
production during the year of 1923 over the year of 1922 
being accounted for by the year's operations being free 
from labor troubles. 


All of which we respectfully submit: 


W. R. WILSON, 

President. 


Pernie, B.C„ Juiy 11th, 1924. 









PROFIT & IjOSS account 


Year Faded December Slat. 1923. 


Balance at DEBIT Jan- 

Less: Adjustment of 
1922 Liability Insur. 


Profit: Lands, Timber 
Operations and other 

Sources. 

Profit: Coke & Coat 
Operations . 


Less: Provision for 

1923 Federal Income 


3 94,874.34 

823,53 

94,950.81 


61,497.27 

471,679.15 

- 533,176.42 

3439,125.61 

52,159.67 








; the developing work 

, ^__ _the producing capacity 

__ . .. _t both Camps for the year of 1924. During 

the year we have, by the completion of two rock tunnels, 
developed No. 2 Coal Seam which lies about eighty feet 
above the top No. 3 Seam on the South Side of the Creek at 
Michel, which bed of coal is about seven feet thick, and may be 
regarded as a good general coal suitable for Domestic Service, 
for Steam Service and a good coking coal. Some 2920 feet of 
development work has been done in this Coal Seam during 
the year, thereby proving that the physical merits of the 
coal are adaptable to the purposes mentioned. The seam 
is now developed to a sufficient extent to produce 250 tons 
of coal per day, which production may, if the necessity 
arises for doing so, be increased each succeeding month at 
the rate of 50 tons per day, or at the end of six months 
steady operation the production of this new mine may be 
raised to 550 tons per day. During the year our old per¬ 
manent markets to the South of the Line have steadily 
depreciated through the high prices we have been compelled 
to charge for coal, through our continuing to pay high war 
time wages. Railroads, our chief consumers, are resorting 
more and more to the use of Oil on account of the high 
cost of coal, and other local consumers of coal in the 
markets to the South are securing their supplies from mines 
that are operating at wages from 25 per cent to 40 per 
cent less than we have been paying here. 


I beg to move the adoiption of the Report. 
Mr. Maher seconded the motion. 


An opportunity was then given for discussion, after 
which the motion to adopt the Report was put to the 
meeting, and carried unanimously. 

It was moved by Mr. Gilman, seconded by Mr. Maher, 
that all actions of the Board of Directors and Officers of 
the Company during the past year, and up to June 30, 
1924, in so far as they appear of record, be and the same 
are hereby approved. (Carried.) 

It was moved by Mr. Maher, seconded by Mr. MacNeill, 
that the firm of Messrs. Welch, Campbell & Lawless, 
Chartered Accountants, of Toronto, be appointed Auditors 
of the Company for the ensuing year. (Carried.) 





It was moved by Mr. Edgar, seconded by Mr. Gilman, 
that the thanks of the Shareholders are due and are 
hereby tendered to the Officers, Staff and Employees of 
the Company, for their zeal and effective service in the 
interest of the Company during the past year. 

It was moved by Mr. Maher, seconded by Mr. Gilman, 
that Mr. Irvine and Mr. Klauer ibe appointed Scrutineers 
for the election of Directors. (Carried.) 

It was moved by Mr. Maher, seconded by Mr. MacNeill, 
that the following gentlemen be nominated as Directors 
of the Company for the ensuing year: Mr. W. R. Wilson, 
Mr. H. B. McGiverin, Mr. W. H. Roibinson, Mr. Ellis P. 
Earle, Dr. G. W. Howland, Mr. A. H. MacNeill, Mr. James 
T. Maher, Mr. James P. Edgar and Mr. L. G Gilman. 


It was moved by Mr. Gilman, seconded by Mr. Maher, 
that the Chairman cast one ballot on behalf of the Share¬ 
holders and in favor of the gentlemen nominated as 
Directors of the Company for the ensuing year. (Carried.) 

The Scrutineers reported the gentlemen nominated as 
having been duly elected Directors of the Company for 
the ensuing year. 

The meeting then adjourned. 


At a subsequent meeting of the Directors, the following 
Officers were elected:— 


President and General Manager.Mr. W. R. Wilson 


First Vice President.. 

Second Vice President. 

Treasurer. 

Comptroller. 

Secretary. 


.Mr. H. B. McGiverin 

..A. H. MacNeill, K.C. 

Mr. A. A. Klauer 
Mr. Geo. H. Hess, Jr. 
Mr. J. S. Irvine 
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